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WESIZWE PLATINUM GRANTED 

DMR APPROVAL 

 

Johannesburg, 22 April 2010: Wesizwe Platinum Limited 

is pleased to announce that the Department of Mineral 

Resources has granted the Company all the requisite approvals 

and consents to conclude its acquisition of a 37% interest in the 

Western Bushveld Joint Venture (“WBJV”) from Rustenburg 

Platinum Mines Limited (“RPM”), as well as the concurrent 

transaction with Platinum Group Metals Limited (“PTM”).  

 

Wesizwe Platinum has now gained full ownership of its core 

Frischgewaagd-Ledig Project, whilst retaining a 26% 

shareholding in the WBJV’s Projects 1 & 3.  

 

Wesizwe Platinum Chairman, Dawn Mokhobo, commented: “In 

fulfilling our strategy of consolidating and rationalising projects 

adjacent to and near our core project area, we are very pleased 

that all conditions precedent to the transaction have now been 

fulfilled.  As a result, we have issued 211 850 125 shares to 

RPM in settlement of the purchase price and I would like to 

welcome RPM, wholly owned by Anglo Platinum Limited, as a 

26.9% shareholder in Wesizwe Platinum and in so doing 

becoming the largest single shareholder in the Company”. 

 

On behalf of the board of directors of Wesizwe Platinum, the 

Chairman also welcomed the appointment of Mr Michael 

Rogers, who will be the Anglo Platinum representative on the 

Company’s board. 
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Chief Executive Officer, Michael Solomon, said “This permission has been long awaited and 

marks the conclusion of Project Delta.  The signing signals the commencement of the next 

phase in the development of Wesizwe Platinum. Key to Project Delta is the simplified 

ownership structure for both the Frischgewaagd-Ledig Project and the WBJV. It gives Wesizwe 

Platinum 100% of its core project, up from a beneficial 68%, while retaining its 26% stake in 

the WBJV. The remaining 74% will be held by PTM. In the context of future mining 

development of the area, it is critically important that the two companies continue the excellent 

working relationship that will provide for synergies in optimising their respective projects.” 

 

“In the hiatus leading up to today’s signing of the Section 11’s”, concluded Solomon, “we are 

now in a position to execute on the mining right and pursue the funding required”. 
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Wesizwe Platinum Limited is a public company incorporated in the Republic of South Africa 

and its shares are listed on the JSE Limited. Its principal business interest is the development 

of platinum mining rights held by its wholly-owned subsidiaries, Bakubung Minerals (Pty) 

Limited (“Bakubung Minerals”) and Africa Wide Mineral Prospecting and Exploration (Pty) 

Limited (“Africa Wide”). 

 

 

 

 


